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SOLE ADMINISTRATOR'S REPORT

The Annual Financial Report for the fiscal year 2022 contains a report of the 
financial operations and the Financial Statements of the Local Government. The 
purpose of this Annual Financial Report is to provide, in a single document, 
basic financial information that gives a succinct, yet comprehensive summary of 
the financial position and operation of the Local Government.

The Statements were prepared in compliance with the Finance (Control and 
Management) Act Cap 1958 as amended and incompliance with International 
Public Sector Accounting Standard (IPSAS CASH). The financial position and 
performance of the Local Government are adequately highlighted in the 
Statements which include the Cash Flow Statement, Statement of Assets and 
Liabilities, Statement of Consolidated Revenue Fund and Statement of Capital 
Development Fund.

The information provided by the Statements are intended to meet the need of 
users which include Taxpayers, Members of the Legislature, Policy Analysts, the 
Media, Investors, Creditors and International Financial Agencies.

The Statements of the Local Government for the fiscal year 2022 were examined 
and certified by the Auditor General for Local Governments in accordance with 
the provisions of Local Government relevant laws. Based on the opinion of the 
Auditor General the Statements were fairly presented in all material respects. 
Therefore, the Financial Position and Report of Bakura Local Government as at 
31st December, 2022 are hereby recommended for public use.

Hon. Dr. Aminu Suleiman Yarkofoji
Sole Administrator.   

 BKA/AA/VOL.I/90     31st August, 2023
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FINANCE DIRECTOR'S REPORT TO THE COUNCIL MEMBERS OF 
BAKURA LOCAL GOVERNMENT

We have prepared the Local Government Accounts, together with accompanying 
schedules as set out on page 6 – 33 for the year ended 31st December, 2022 under 
Historical Cost Convention and in accordance with International Public Sector 
Accounting Standard (IPSAS CASH).

In fulfillment of my accounting and reporting responsibilities as Director of 
Finance, I ensure that adequate internal control measures are installed to provide 
reasonable assurance that the transactions recorded are within statutory authority 
and truly reflect the use of all public financial resources by the Local Government.
The accounts which are prepared in accordance with the provision of the Finance 
(Control and Management) Act 1958 as amended reflect the true Financial 
Position of the Local Government and its operations for the year ended 31st 
December, 2022.

The efforts of all staffers of the Department and other related Departments in the 
Local Government are worthy of mention and recognition in the compilation of 
this Annual Financial Report.

………………………………..
Alh. Yahaya Garba B/Tudu
Director Finance & Supply

BKA/AA/VOL.I/89         31st August, 2023

ZAMFARA STATE OF NIGERIA 

BAKURA LOCAL GOVERNMENT

F o r t h e Ye a r E n d e d 3 1 s t D e c e m b e r, 2 0 2 2

REPORT AND FINANCIAL STATEMENTS (IPSAS - CASH)   



4

OFFICE OF THE AUDITOR GENERAL 
FOR LOCAL GOVERNMENTS 

ZAMFARA STATE OF NIGERIA 

LGA/AA/VOL.II/177                                                                  5th October, 2023

AUDITOR'S GENERAL CERTIFICATION
BAKURA LOCAL GOVERNMENT ACCOUNTS

We have audited the 2022 Accounts of Bakura Local Government Council set out on 
page 6 – 33 which have been prepared under Historical Cost Convention and on the 
basis of Significant Accounting Policy set out on page 5.

DIRECTOR OF FINANCE AND AUDITOR GENERAL FOR LOCAL 
GOVERNMENT RESPONSIBILITIES
In accordance with section 90 of the Local Government law 2012 of Zamfara State 
and section 24 of the Public Finance (Control and Management) Act 1958 as 
amended, the Director of Finance is responsible for the preparation of the Financial 
Statements which he did on International Public Sector Accounting Standards 
(IPSAS CASH), while it is my responsibility to audit and form an independent 
opinion on the Financial Statements.

BASIS OF OPINION 
The audit was conducted incompliance with section 98 of the Local Government law 
2012 of Zamfara State of Nigeria and Chapter 39.1 of the Financial Memoranda for 
Local Governments.  The audit was also conducted in accordance with Generally 
Accepted Auditing Standards for Public Sector Accounts and incompliance with the 
provision of International Organization of Supreme Audit Institutions INTOSAI. An 
audit includes examination on test basis of evidence relevant to the figures disclose 
in the Financial Statements.  The audit was planned and performed to obtained 
information and explanations considered adequate in order to provide sufficient 
evidence to give reasonable assurance that the Financial Statements are free from 
material mis-statement.  In addition, projects and programmes were verified in line 
with responsibility as required by law, the financial statements have been certified, 
subject to comments and observation contained in my report.

OPINION 
In my opinion, subject to the observation/comments contained in my report, the 
statements give a true and fair view of the financial transaction of Bakura Local 
Government of Zamfara State for the year ended and the financial position as at 31st 
December, 2022 and of its surplus of income over expenditure and cash flow 
statement for the year ended on that date.

_________________________________
Aminu Mammaga CPA/ACCA/ACCrFA

   Auditor General
(Local Government)
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1.0 ACCOUNTING POLICIES
The following are the significant accounting policies adopted by the Local Government 
Council in the preparation of these accounts.

1.1 ACCOUNTING CONVENTION
These accounts have been prepared in accordance with Historical Cost Convention.

1.2 BASIS OF ACCOUNTING
Basis of accounting refers to the method employed in the recording and reporting of 
transactions.  Therefore, the basis of accounting in the Local Government Council is on 
International Public Sector Accounting Standards (IPSAS CASH).  Under the cash basis 
accounting, revenue is recognized only when cash are received and expenses are recorded 
here, they are paid in cash.

1.3 RECEIPTS
These are cash inflows within the Financial Year. They comprise of receipts from Statutory 
Allocations, Taxes, External Assistance, Other Aid and Grants, other borrowings, capital 
receipts (Sale of Government Assets etc), Receipts from Trading activities and other 
receipts. 

1.4 PAYMENTS
These are recurrent and capital cash outflows made during the financial year and are 
categorized by sector in the statement of cash and payments.
Payments for purchase of items of capital nature (PPE) are expensed in the year in which the 
item has been purchased. It is disclosed under capital payments. Investments in PPEs are 
also treated in the same way as capital purchases.

1.5 LOAN REPAYMENTS
Cash receipts from loans granted to other agencies and Government are classified under 
loan repayments in the Statement of Receipts and Payments. Amount disclosed are actual 
received during the year. 

1.6 INVESTMENTS
Cash payments made for investment purposes such as purchase of Government Stock, 
Treasury Bills Certificates of Deposit, are capital costs and are disclosed as purchase of 
financial instruments or may be given an appropriate name as the case may be. They are 
separately disclosed in the GPFS (Statement of Receipts and Payments) under capital 
payments.

1.7 ADVANCES
The Government policy specifically states that all advances shall be retired before the end 
of the financial year. However, should circumstances occur (including an Emergency) 
where either an advance is given out close to the financial year end or an advance already 
given could not be accounted for, such an advance (or balance outstanding) shall be treated 
as cash equivalent since there shall be no proof that such funds have been utilized.
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st(252,767,346.10)  at 31  December, 2022.
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st329,641.02Cr at 31  December, 2022.
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st47,957,181.87Cr  at 31  

December, 2022.
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N303,380.02 as at 31st December, 2022

13th October, 2023
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